PROCEDURE FOR BLCO – TTO GHANA WATERS

DISCOUNT: $12.00/$4.00 (USD) $8.00 NETT TO THE BUYER. $4.00 (2/2) COMMISSION.

1. Buyer issues an LOI. Seller provides SPA and buyer signs and provides his NOR/ATB Format (including supercargo/inspector details and shipping agent details).

2. The buyer's bank issues PRE-ADVICE via MT799 to the seller's nominated Fiduciary Bank indicating, readiness to issue One Million United States Dollars (US$1,000,000.00) CASH BACKED STANDBY LETTER OF CREDIT (SBLC) via swift MT760 to the seller's Fiduciary Bank. The seller's Fiduciary bank responds via MT799 on their readiness to receive the buyer's CASH BACKED SBLC via MT760.

3. The buyer's bank swift SBLC via MT760 to seller's Fiduciary bank.

4. The supplier/seller will nominate a vessel, load the vessel, and issue NOR/ETA to the buyer's shipping agent.

5. The buyer's shipping agent acknowledges the MNOR, and loaded vessel sails to 10-12NM Tema, Ghana.

6. On arrival, the loaded Vessel captain announces the arrival to the port control, and the buyer's shipping agent issues Port Clearance for the loaded vessel to Anchor at 10-12NM (Q&Q position). Loaded Vessel captain issues MATB (turns on AIS for tracking of the vessel) to board buyer's supercargo and inspector. The buyer's supercargo remains onboard the vessel while the buyer's inspector disembarks with a sample for analysis. Loaded vessel captain releases ATTESTATION.

7. Upon release of the CAPTAIN'S ATTESTATION, the buyer effects payment of One Million United States Dollars ($1,000,000.00) as logistics fee to the seller's bank account.

8. The seller releases registered soft copy documents of the cargo in the buyer's name directly from NNPC BONNY TERMINAL DOMAIN.

9. Upon satisfactory Q&Q  inspection report, the buyer effects payment via MT103/TT transfer (LESS the $1,000,000.00 logistics). And also pay all agents within 72 banking hours after a successful Q&Q.

10. The seller introduces the buyer to the vessel handler for recharter. 

11. Upon completion of the take-over process, the loaded vessel commences sailing to the buyer's POD.

12. The seller hands over all the original hard copies of cargo documents to the buyer/his bank.

13. Another transaction commences.
